Minutes from

Corporate Reference Group Meeting

Hosted by YARA - Oslo – 08 June 2005

	Participants
	Company

	Attendees
	

	Rehan Shaukat
	P&O Nedlloyd, ERP Development  (London)

	Stein Fosmo 
	Norsk Hydro – Cash Management Operations (Oslo)

	Pascal Spittler 
	Ikea  - Treasury (Gelterkinden , Basel)

	Siri- Anne dos Santos
	Yara – Treasury (Oslo)

	Andreas Mall (phone)
	Shell (London)

	Hendrik Muus
	Stuzza (Wien)

	Not attending
	

	James Whittle
	APACS (London) 

	Bill Faulkner
	GE

	Mario Ramos
	Siemens (Germany)

	Robert Bol
	Robert Bol’s consultancy 

	Karen Van den Driessche
	Coca Cola Enterprises Europe

	
	Electrolux (Sweden)

	Rens Nooyens
	Philips

	Alain Rividi
	IBM (Paris)

	s
	FIAT

	
	Ericsson


Agenda:

Start time: 9h00 CET

· Approval of last CRG meeting minutes 

· SAP issues

· Compliance list of banks

· SEPA

· IST work, ISO20022 convergence
· CRG Web site
· UN/CEFACT  issues

· EDI Security and Communication
1 Approval of last CRG meeting minutes
CRG approves the minutes of last CRG meeting hold in Gelterkinden on the 10th of February 2005.

2 SAP project 

Andreas presents the project of SAP of interfaces with the banks. SAP is expecting to limit the supported formats and to extend the functionalities of the them (ie AUTACK, cancelation of files created, etc.). The focus of SAP is linked to the C2B XML message and to have a “plug and play” solution with Swift net with the version 2005.

3 Publication of compliant banks

A list of compliant banks with examples will be reissued. It should show how the corporate use the Edifact messages (simple to complexes ones)

4 SEPA 

The ECB has organized meeting with group of or representative users (European Association of Corporate treasurers (EACT)). The goal is to increase the competition, the security and the service level in the single euro payments area (SEPA). Three types of services in payments were discussed 

· Basic (creeuro): a maximum of three-day guaranteed execution time from submission by the payer to crediting at the payee’s account

· Priority(prieuro): a same-day guaranteed execution time from submission by the payer to the crediting at the payee’s account

· Real-time: the execution of the credit transfer takes place instantaneously and payer and payee receive an immediate notification by telecommunication means.

Only the Creeuro service will be offered by all banks. No real-time payment is available for the moment.

5 IST, ISO20022 convergence

ISO20022 messages are developed and validated by three actors

· Registration Management Group, RMG
· Overall governance / court of appeal

· Approve business justifications for new standards

· Create Standards Evaluation Groups, SEGs

· Standards Evaluation Groups, SEGs

· Represent future users of specific financial areas 

· Validate message standards

· Registration Authority, RA

· Ensure compliance

· Maintain and publish UNIFI Repository
 A SEG payment group will be created in June for reviewing the first message (Customer-to-bank Payment Initiation message)

6 CRG Web site

Stein will take over the maintenance of the CRG web site and use the mailing facilities of TBG5

7 Paymul message

The draft of the paymul message should be voted on next TBG5 meeting.  However CRG will also propose to standardize the usage of check number by using the RFF+CK qualifier.

8 EDI security discussion

CRG has decided to concentrate the next meeting on that issue with the objective to define what we want to achieved with what techniques.

9 Next CRG meeting

Next CRG Meeting will be hold on the 23rd September at Stuzza office in Vienna.
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