Minutes from

Corporate Reference Group Meeting

Hosted by Association of German Bank

June 7, 2006

	Participants
	Company

	Attendees
	

	Alain Rividi
	IBM (Paris)

	Pierfranco Cei
	FIAT

	Pascal Spittler 
	Ikea  - Treasury (Gelterkinden, Basel)

	Stein Fosmo
	Norsk Hydro  (Oslo)

	Gianfranco Tabasso
	EACT payment

	Andreas Mall
	Shell London

	Pether Jonsson
	ABB 

	Carlo Salomone
	EACT 


Agenda:

Start time: 09h30 CET

· Approval last CRG meeting minutes

· ISO20022 standardisation after harmonisation

· VOCA initiative for prieuro scheme

· Review of CRG term of reference 

· Follow up on project 

· Election TBG5 chairman

· Other points

1 Approval of last CRG meeting minutes

2 ISO 20022 standardisation after harmonisation

Gianfranco points out EPC requests for SEPA remittance advice of only 140 characters in payment message even if the ISO standard would allow additional remittance information facilities(in structured way). EPC do not mention the same limitation on Direct Debit.

The SEPA remittance advice limitation imposes corporate for alternative remittance messages. 

Some corporate would likely benefit transporting not only structured remittance information but also accounting token

There is some project to look in invoice exchange hub based on digitise paper invoices driven by big sender or receiver. Peter explains that ABB use a proprietary format with small supplier. Big corporate do not want to have more than one hub. The main problem resides on international VAT compliancy.

Gianfranco remarks that PKI solution is also an issue. There is different type of digital signature with different validity and country constrains. It seems that today only the Identrus solution has an international scope.

The payment SEG of ISO20022 has finalised in April a harmonisation of all messages (credit transfer and direct debit and related messages).

Main changes to the previous payment message lies on the introduction of Service level agreement, instruction priority and remittance information.

3 Voca intiative
Erik Mansson has contacted Pascal and Gianfranco about VOCA project to open its real time prieuro scheme to corporate. Pascal will ask Erik for further detail and invite him to participate to next CRG meeting.

4 Review of CRG term of references
A CRG term of reference describing the procedures and the scope will be issued and circulated before next CRG meeting. 

5 Follow up on Project

Not cover this time.

6 Election TBG5 Chairman

CRG members require more clarification on the organisation of the election and specially how can vote but do not made any choice between both candidates. 

7 Next meeting

The next TBG5 meeting will be held on the 4th of October 
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