Minutes CRG meeting hold on the 7th of March 2007 at ABB Zürich 
Address:

ABB Ltd 
Affolternstrasse 44
P.O. Box 8131
CH-8050 Zurich
Switzerland
Contact:

Pether Jonsson
Attendees

	
	Stein Fosmo
	NORSK HYDRO

	
	Pether Jonsson
	ABB

	
	Pascal Spittler
	IKEA

	
	Aladin Rividi
	IBM

	
	Paul Burstein 
	GE

	
	Pierfranco Cei
	FIAT


Start time: 10h00 CET

Agenda

· Approval last CRG meeting minutes
· SEPA Rule books 2.2, mapping ISO/Edifact messages into SEPA MIGS (message implementation guideline), SEPA remittance information, CRG community AOS, CRG-Banks commitments.

· EPC EACT discussions

· ISO 20022 cash management message

· Finalisation CRG Terms of references

· CRG WEB site 

· Other points
Approval last CRG meeting minutes
The minutes of last CRG meeting have been approved.

SEPA Rule books, mapping ISO/Edifact messages into SEPA MIGS (message implementation guideline), SEPA remittance information, CRG community AOS, CRG-Banks commitments.

A general discussion on the different approach of each corporate and national community toward the SEPA credit transfer and direct debit has been conducted. All corporate agree that up to now there is a deficit of communication from the banks on SEPA.
The group reviews the proposed mapping between an Edifact Paymul and direct debit and an SEPA XML ISO20022 standard and found following issues within the Credit transfer SEPA subset of ISO20022 files.

· The category purpose <CtgyPurp> indicator is not available
there is not possibility to defined the category of payment like Inter-company payment or payroll payments in order to get differentiated value date or conditions as it is common practice today.
· The Ultimate debtor <UltmtDbtr> is not available
this information is important for payment factory, in case of payment on behalf, in order to ease the reconciliation process of the creditor. This element will be available with the next rule book (version3)

· The BIC code of the beneficiary bank <CdtrAgt> is difficult to obtain
there are over 6000 small banks that do not have any Swift BIC code, some BIC code cannot be used for remitting payment, most of the private persons do not understand the role of the BIC code as routing purpose and therefore are unable to provide this information. Nowadays private persons are asked to provide only an account number in their domestic national payment system. In most of the case the BIC code could be determined by the banks.

· The remittance information is limited to 140 characters
this limit is a regression for some national standards (e.g.: Germany 300 characters, Finland no limitation). As a consequence, corporate will have to forward the remittance information through other channel. 
· the payment information identification <PmtInfId>is not available
this element allow to batch multiple payments remitted from the same debtor account with a unique reference. In case of a complete batch is rejected, the payment information identification avoid to display each transaction information individually as rejected. Within the SEPA subset only a complete file <MsgId>or individuals transactions,(based on the <EndToEndId> code could be rejected as no bulk payment batch logic are available.
A corporate data AOS (additional optional services) should allow corporate to use full structured remittance information, the category purpose indicator and batch booking indicator as defined in ISO 20022 XML credit transfer standards under the following conditions

· The CSM/PE-ACH (Clearing and Settlement Mechanism/Pan European ACH) will carry through these information

· The guaranty that all creditors’ banks will forward the remittance information to the creditors

· The usage of a Corporate data AOS is agreed within a strong community of users 

· The Structured remittance service can be delivered at reasonable condition and service level by the bank community.

All participants agreed that the implementation of a limited SEPA subset of ISO 20022 XML has negative consequence on their business process.

EPC EACT discussions

A summary of the EACT discussion with EPC has been done. Main discussions on the credit transfer were on

· A proposal for structuring the 140 remittance information limit set in Rule book even  it does not fit the needs of corporate.
· An analyse on the End to End data fields available in SEPA credit transfer, with information that will reach the beneficiary’s bank, has been done in order to improve reconciliation process and identification of payment.

Three End to End data fields/codes transported in the current SEPA Credit transfer are : 

· Originator identification code (DS01 attribute 10 in Rule book mapped as Debtor/Id/OrgId or PrvtId in XML message with a choice of different identification standards) . This code should help the creditor to ease its reconciliation process.
· Beneficiary identification code (DS01 attribute 24 in Rule book mapped as creditor/Id/OrgId or PrvtId in XML message).
· Originator’s reference of the credit transfer transaction( DS01 attribute 43 in Rule book mapped as EndToEndId in XML message)

EACT demands following improvements in SEPA rule book:

· The usage of an Account holder code (creditor Entity Unique Identifier – UEI)

· The availability of Purpose (category purpose)

· Debtor and creditor identification code in the remittance information at invoice level.
The review on the Rule book 3 will be conducted in March especially on the Direct Debit side.

ISO 20022 cash management message

The validation of Cash management message has been finalised by SEG group. 
The account report, account statement and debit/credit notification messages have been reviewed. 
The main discussion occurs on bank transaction code description through domain, family and sub-family structure. 
Finalisation CRG Terms of references

The CRG ToR will be finalised until next CRG meeting. 
CRG WEB site 

An update of the WEB site has been presented and will be finalised.

The host of the WEB site to TBG5 will be discussed at next TBG5 meeting in Dublin

Other points

· Paul Burstein explains the GE politic regarding SEPA schema and they strategic participation in SCORE.

· Pascal will discuss with TBG5 chairman how define the cooperation with TBG5 during next TBG5 meeting. 
· Next meeting date will be decided after next TBG5 meeting.

We thank Pether Jonsson for hosting this meeting.[image: image1.png]
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